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NOVEMBFR 17 1921

b Germantown Ave. Above Chelten Ave.

midnight,

West Phila. Office
52nd & Market Streets

Germantown Office
Germantown Ave, ab. Chelten Ave.

Delaware Avenue Office
Delaware Avenue & Market Sireet

has been opened with the same
| thought that prompted us to establish two other
| , offices in the city—that we could meet the require-
ments of individuals and institutions in the main
; business centers we serve, with complete, conveni-
ent banking facilities.

To tke People

of Germantown

The Institution that gave ‘Philadelphia Day and
Night Banking Service now offers this same con-
venient feature to you through our few office,

This new office, with hours 8:30 A. M. until

We cordially invite you to visit our Germantown
Office, and permit us to assist you on any banking
problem that may arise.

Resources Over $14,000,000.00

Main Office, 15th St. below Market
C. Addiven Harris, Jr., President

The Institution that gave Philadelphia Day and Night Service

$75,000

(Waycross County Seat)
5% Road Bonds

Due $25,000.
At 99 and interest, to net about 5.10%

January 1, 1936-38 inclu

HARRISON & CO.
BANKERS

106 SOUTH FOURTH ST.
PHILADELPHIA

Ware County, Georgia

Members New York & Philadelphia Stock Exchangea

Established 1865

Baltimore Washington Philadelphia New

announce
the removal of their

Philadelphia Office

to the
Commercial Trust Building

Telephone - Locust 5077

Earl B. Putnam, Jr., Manager

HAMBLETON & Co.

York f

Brazilian
Government

Bonds

Bought—Sold—Quoted

Pertinent information
on any of these issues
sent upon request.

A. A. Housman & Co.

Membrra New York Stock Erchange

20 Broad Street, Now York

['Illln\lﬂ'"! PHIA .\‘!III\!-'I 0N
AMSTERDAM, WMOLILAN

P'rivate wires to principal ¢ I!T'."!

WE WISH TO
BUY

. & S P,
i hh‘ & Mo. Riv,
Int O~ 1024

0.0 & KL,
W, W, & M, Iy,
Int 4'% 100

Terminal
Int 5w IG5

Wibantr BLog, PHILADELPHIA

Moo

| That so and so has taken place in such and such a
| That the earnings have fallen off cnmiduruhi} lhul.
[ is discussed with this company, etc.'

' This is the work of a competent private secretary.

our clients, each of them—all of them,
Our pamphlet, “Solving the Investor's Problem,”
Ask for it. No charge; no obligation.

STOCKS and BONDS

COLONIAL TRUST BLDG., PHILADELPHIA

i ‘Illl‘r}:' l' |

Tdentical, '

only with more thoroughngss, 18 the secretarial service we render |

explains, |

Alan A. Alexander & Co.

[

Key.t Ruce 8146; Bell: Locust 5840-1-2-8-4; Branch Offce, Bridgeton, N, .
. — S AT e = .l-.__ o ——
3 Kingdom of Belgium 6s
= IT"'“ Steel | Due Jan. 1, 1925
ron Compan
pany 1\ Samuel McCreery & Co.
“t'a\'y Commercial Machining. | Membery Phila, Stock Exchange
Experimental and Tool Work. : Franklin Bank Bullding
52d and Gray's Avenue |~ —— )
FPhiladelphia, s |
: i Fastes! Service ln Fhiladelphia
"““‘\\1\\\\\\\\&&\&\\-‘ ODD LOTS
s "('ommereinl Trust Bullding 1424 Walast Street Philadelphla
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EDWARD LOWBER STOKES

20 South 15th Street

Lécust 0345 PHILA, Race 3539
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United Gas Imp. B8's 1923
Lukens Steel - .. . ..... 8's 1940
Metropalitan Edison .. ... 5 1922

Hershey Chocolate 7" 1830
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PENNA. TAX FREE
SECURITIES

PAUL & CO.

Members Philin, Stock Exehonge

1421 CHESTNUT ST,

ldne Drecember 1,
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The action of the rails is heing
watehed with an unusunl amount of
interest hy some of the closet market
obsgervers, for it i believed the im-

vend very
of this division,
of opinian of several competent nnulysts

vither he brought ta n closer parity
with that of the industeials, if "the
current swing I8 to bo econtinued, or

‘..‘.I

GOSSIP OF \
THE STREET

medinte future of (he morket will de-
lnrgely upon tne movement
It iy the consensus

that the average level of the ralle must

elee the average price level of the in-
dustrinls  which has rinterinlly
rifend  nust automatieally full bnack
closer to the line of the rail division,
'pon oloser examination the eurrent
mnrket s found to be heavily f'hﬂl‘ﬂ"'"
with erogs currents, many of which ure
nof visible to the naked eye.

Opinions are also quite conflicting
nmong some of the recognized shrewd
judges. On the one side a contident
belief provails a mnajor forwnrd swing
oy been started, and we aAre having
now what 1s |.n11l'||r|r|v ealed o "'snenk
ing hull market.” On the other side
it i® eomtended the market ia'to a brge
extent n rigged affale and reflecting I.Itllr-‘
clse exvept the transient operations of
professionnl speculators,

There s still another erowd,
posslbly  ecan  bhe  bhest  deseribed  ns
Yseaitere't They feol  bulllshly in-
clined, want to buy stocks, but belicve
they enan be picked up at lower guota-
tions, espocinlly when many start to
sell for the purpose of establishiog
liwsrs for jneome thx statements, The
fquestjon remalning unanswoered is |
whether history will repent as 1t Jdid last
fall, or are there many who have lossoex
te estubllsh,

Blg Things Ahead

Tha nrmy of market optimist= nre
constantly increasing in numbers,
IHerae 15 o fale examplo given yesterday
in one of the cheerful flashes over the
wire of n woll-known house: **What
is going on now iy only n faint intro-
duction as to what is to come.”’

heen

whn

December Maturities Large

Obligations of varlous ecorporations
maturing next month will be unusunlly
lirge, especially those of the publie
uttlity companies.  ‘T'he maturities for
the month total £101,256,0T5, ax com-
pared  with £40.206.075 in November
nnd £24,0258.210 in Deesmber Inst yenr.
0f these total obligntions falling due
i notes und honds, &32.001.6500 con-
wtitute matarities of public utility cor-
poratlon wlitle the ratlronds huve the
unnsnnlly small amonnt of STR16T.115,

Among publie utility mutnrities in De-
eombor lorgest and maost important
sue 18 Coneolidated Gas Company 8235.-
(WL, one-yeur N per cent notes
1021, Ohio Bell Tele.

Company 80,650,000 six  per
notes Iy another jmportant mn-

Bath of these compnnies are

[T

phone
cent,

Lin strong financial position and hove

I

|

dlrendy done finnneing to mect the exe
piring obligation.

Among Industrial corporntions L.ig-
pett & Myers Tobacco Compuny will
puy off 820,000,000 threc-year six per
cont, notes on December 1, Aueri-
an Can Company will pay off 83,000, -
000 ten months eight per eent, notes
o December 12, This loan was of
lwrasonal character amd nsed to buy fne
ventory in the spring which was later
turned inte cash by sale of the tinished
pr-n-l..lt

Many small {ssues falling due in De-

L eomber will be paid off without refund-

[ 1ng.

The improvement in the
investment market und  the ensing of
woney  rates will enable thewse comn-

pantes which have to do some finnneing
ta obtpin loans on better terins thun

have prevabled for several Sears,

Reecord Mexican Q11 Shipments
According to from Tampien,

rocent

advives

thin Misxivun Petroleiam Coompmny
shifpped 3 Mim), 000 I-uml- of olls [rom
Mexdeo during Octoler, breaking ol
previous records

Steel Buying Slowing Down
Tn its weekly review of the fron and
stool Tndavtry thie Tron Age snywe:

“Feutures of the weelk hnve been
slowlng down of Tying amd an ensiing

Il e priees, with somee pedietion Iy
Wit wperations,  Remnining =iy woeeks
ull veur it is evident will wnke bettey
Deliowing to wdll ontput thin o new
| brasbness piat on hooks
| “U'ar work iz <till o=t promising
fotor fn wew baving. The Santa Fe hoan
plives] 25000 eoes il Hined= entral
jHMnL - Lateee s xpected to close for
“lndditional S000 this werk and 1o it
|l.;, ingpiries for TOMM) oy, Alabamn,
TPennescon and Narthern hoas olosed for
A00 and the Rio Greands for 700, Thae-

lington program ealls fur TN freight
urs, 127 pussenger and fifty-tive loro-
motives, The Seabonrd I= bnquirving fur
| I'H« cars nd Lekawanna for D,
\'-un' 1200000 vons steel will go 1o
Chleago  dlistrict mills for enres just

'r.n il

I' Hiwe

farrivals

plaeed under inguiry.  Repale contenets
et and pendding eover 200 ears,

“Woenkening of pricesx novesd  this
wnth represents offort of mills to lovp
pooopernting wote of late Oetobor, o
vonessaing of £1 or 82 jer ton bl
were iy omneds up by lower eost of
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